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Form 990-T Exempt Organization Business Income Tax Return OMB No. 1545-0687

(and proxy tax under section 6033(e)) 2010
Departmentof the Treasury

For calendar year 2010 or other tax year beginning , and .i~w~~t:~r~~~~{l1;~f~~~InternalRevenueService endina ~ See separate instructions.

A r 1 Check box if Nameof organization (0Check box if name changedand see instructions.) 0 Employer identification numberI address chanced
B Exemptunder section (Employees'trust,seeinstructions.)

fX1 501( C)( 3 ) Print SKAGIT COMMUNITY FOUNDATION~
0 408(e) 0 220(e) or Number,street,androomorsuiteno.Ifa P.O. box,seeinstructions. 91-1572414
0 408A 0 530(a) Type PO BOX 1763 E Unrelated business activity codes

0 529(a) City or town, state, and ZIP code (See instructions.)

C Bookvalue of all assets MOUNT VERNON WA 98273 812900 900099
at end of year F Group exemption number (See instructions.l ~

3 748 782 G Check orqanizatlon type ~ I~I 501(cl corporation I I 501(cl trust I 401(al trust I I Other trust
H Describe the organization's primary unrelated business activity.

~ TESORO ANACORTES REFINERY SURVIVORS FUND
During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? .
If "Yes," enter the name and identifying number of the parent corporation.

~

~0 Yes ~ No

1a Gross receipts or sales

b Less returns and allowances c Balance ~ 1-1:,:c'-+ _

2 Cost of goods sold (Schedule A, line 7) . . . . . . . . . 1-:.2-+ _

3 Gross profit. Subtract line 2 from line tc . . 1-"-3-+ _

4a Capital gain net income (attach Schedule D) . . . . . . . . . . . . . . . . . 1-4:.:a'-+ _

b Net gain (loss) (Form 4797, Part 1I,Iine 17) (attach Form 4797) 1-'4:,::b'-+- _

C Capital loss deduction for trusts . 1-4:.:C'-+ _

5 Income(loss)frompartnershipsandScorporations(attachstatement) 1-5"---+- _

6 Rent income (Schedule C) 1-6=--f--------1---------i1--------
7 Unrelated debt-financed income (Schedule E) 1-7'---f--------1---------i--------

8 Interest, annuities, royalties, and rents from controlled organizations(ScheduleF) . 1-8=---+--------1---------i1--------
9 Investmentincome of a section 501(c)(7), (9), or (17) organization(ScheduleG) . j-:9~!-- -+ +- _

10 Exploited exempt activity income (Schedule I) 1-1:c;:0-+ -+- -+- _
11 Advertising income (Schedule J) . 1--._1:..:1'-+ _
12 Other income (See instructions; attach schedule.) See StInt 1 12 13,744 13,744
13 Total. Combine lines 3throu h12 13 13,744 13,744
fiin![f' Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) Except for contributions,

(A) Income
J The books are in care of ~ JOHN WHITE

Pad I Unrelated Trade or Business Income

deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14 1,550. . . . . . . ..
15 Salaries and wages 15.. . . . . . . . . . . . . ..........
16 Repairs and maintenance 16... .. ....... ....... .......
17 Bad debts 17....... .... ..... ................. ...... ....... - .......... .. ... ... . .. -.' . ... ,-

18 Interest (attach schedule) 18..... ... .......... . . . . . . . . . -.- .........
19 Taxes and licenses 19.................. ... . .. .. . ....... . . . . . .
20 Charitable contributions (See instructions for limitation rules.) 20

. .. .. -.- ......
'1'21"

...........
21 Depreciation (attach Form 4562) .........................
22 Less depreciation claimed on Schedule A and elsewhere on return 122a 1 22b 0....................
23 Depletion 23. . . . . . . . . . .. ... . , . .. '" . ................
24 Contributions to deferred compensation plans 24..... ..... ....... . ......... .... ....... .. - .. ,- .....
25 Employee benefit programs 25

. .. .. . .......... ....... ,_ .............. . .......... -, . .... -
26 Excess exempt expenses (Schedule I) 26. ....... ...... . .....
27 Excess readership costs (Schedule J) 27..... 228 Other deductions (attach schedule) See Statement 28 216.......
29 Total deductions. Add lines 14 through 28 29 1,766
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 11,978............... . ....
31 Net operating loss deduction (limited to the amount on line 30) 31

", ...... , .... . .. . .... .................
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 32 11,978... ... . - .... .. -.- ...... -
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) 33 1,000.. . .......... .... ... . . . . .
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32,

enter the smaller of zero or line 32 . .... . . . . . . . ..... "
34 10,978

DAA For Paperwork Reduction Act Notice, see instructions. Form 990-T (2010)



?cirW?~~b~fr~8roy112~GIT COMMUNITY FOUNDATION 91-1572414
PaRtir Tax Com utation

35 Organizations Taxable as Corporations. See instructions for tax computation. Controlled group
members (sections 1561 and 1563) check here ~ 0 See instructions and:

a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):

(1) 1$ 1 (2) 1$ 1 (3) 1$ 1
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)

(2) Additional 3% tax (not more than $100,000)

c Income tax on the amount on line 34
. . . . - . . . . .

36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on

the amount on line 34 from: 0 Tax rate schedule or 0 Schedule 0 (Form 1041)

37 Proxy tax. See instructions.

38 Alternative minimum tax

39 Total. Add lines 37 and 38 to line 35c or 36, whichever a lies

$
$

Page 2

1 647

36

1 647
37

38

39

40a40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116)

b Other credits (see instructions) .
c General business credit. Attach Form 3800

d Credit for prior year minimum tax (attach Form 8801 or 8827)

e Total credits. Add lines 40a through 40d

41 Subtract line 40e from line 39 ....
Other taxes. D D D D D42 Check if from: Form 4255 Form 8611 Form 8697 Form 8866 Other .

43 Total tax. Add lines 41 and 42

44a Payments: A 2009 overpayment credited to 2010 .

b 2010 estimated tax payments ..

c Tax deposited with Form 8868 .

d Foreign organizations: Tax paid or withheld at source (see instructions) .

e Backup withholding (see instructions) . . .
f Credit for small employer health insurance premiums (Attach Form 8941)
g Other credits and payments: D Form 2439 .

D Form 4136 D Other Total ~ <-.:..44-'-"'--'-- _
45 Total payments. Add lines 44a through 44g . . . . . . . . . . . . 45

46 Estimated tax penalty (see instructions). Check if Form 2220 is attached . ~ ~ 1-=4!.:6~ ----,4:...7..:....
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed . . . . . ~ 47 1 694
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid . ~ 48

49 Enter the amount of line 48 ou want: Credited to 2011 estimated tax ~ Refunded ~ 49

FMhiV Tax and Pa ments

40b

40c

40d

44a

44b

44c

44d

44e

44f

1 647

1 647

part v Statements Re ardin Certain Activities and Other Information see instructions
1 At any time during the 2010 calendar year, did the organizationhavean interest in or a signatureor other authority over a financial

account (bank, securities, or other) in a foreign country? If YES, the organizationmay have to file Form TO F 90-22.1, Report of Foreign

Bank and Financial Accounts. If YES, enter the name of the foreign country here ~

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?

If YES, see instructions for other forms the organization may have to file.

3 Enter the amount of tax-exempt interest received or accrued during the tax year ~ $

x
x

Schedule A - Cost of Goods Sold. Enter method of invento valuation ~

Underpenaltiesofperjury,IdeclarethatIhaveexaminedthisreturn,includingaccompanyingschedulesandstatements,andtothebestofmy knowledgeandbelief,it istrue,
correct,andcomplete.DeSlaraiieirlotpreparer(otherthantaxpayer)isbasedonallinformationofwhichpreparerhasanyknowledge.

••••.. ~. y" ':. ;' /.' CAh',l/t ~-, •••... / (j [j .--". A --A'" .r) ." ;' J) , .',
11II""'" ",/'-', //A<.., f /' l{/'~lj /" 11II""'" <:»•. (-111{(- !!.?,/Q~(9w/ \C)(;7/~,Lp
Si natJd'r€'of officer' t Title' t

1 Inventory at beginning of year. 1 6 Inventory at end of year

2 Purchases 2 7 Cost of goods sold. Subtract line 6 from

3 Cost of labor 3 line 5. Enter here and in Part I, line 2 .
4 a Additional sec. 263A' 4a 8 Do the rules of section 263A (with respect tocosts (attach sch.) .

b Other costs 4b rt d d . d f I) I(attach schedule} . prope y pro uce or acquire or resa e app y
5 Total. Add lines 1 throu h 4b ... 5 to the or anization? .

Sign
Here

Date

05/06/11Paid
Preparer
Use Only

Pre arer's si nature Ra Pi tzer

Firm's name ~ John Lee CPA PS
Firm's address ~ 843 Cook Rd

Sedro- Woolle WA 98284-4340
Form 990- T (2010)

OM

No
PTIN
P01327654

~ 80-0019347
360-856-9996

- -_ ... _. __ ..__ .__ .._-_._--_._---
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Form 990-T (2010) SKAGIT COMMUNITY FOUNDATION 91-1572414 Page 3
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

(1) N/A
(2)

(3)

(4)

2. Rent received or accrued

(a) From personal property (if the percentage of rent (b) From real and personal property (if the 3(a) Deductions directly connected with the income

for personal property is more than 10% but not percentage of rent for personal property exceeds in columns 2(a) and 2(b) (attach schedule)
more than 50%) 50% or if the rent is based on profit or income)

(1)

(2)

(3)

(4)

Total Total (b) Total deductions.

(c) Total income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,
here and on page 1, Part I, line 6, column (A) .... - ~ Part I, line 6, column (8) ~

che u e E - Unrelated Debt-Financed Income (see instructions)

2. Gross income from or
3. Deductions directly connected with or allocable to

debt-financed property
1. Description of debt-financed property allocable to debt-financed

property (a) Straight line depreciation (b) Other deductions
(attach schedule) (attach schedule)

(1) N/A
(2)

(3)

(4)

4. Amount of average 5. Average adjusted basis 6. Column 8. Allocable deductions
acquisition debt on or of or allocable to 4 divided 7. Gross income reportable (column 6 x total of columnsallocable to debt-financed debt-financed property (column 2 x column 6)

property (attach schedule) (attach schedule) by column 5 3(a) and 3(b))

(1) %
(2) %
(3) %
(4) %

Enter here and on page 1 , Enter here and on page 1,
Part I. line 7. column (A). Part I. line 7. column (8).

Totals .. ~. ....
Total dividends-received deductions included in column 8 . . ... ~
Schedule F - Interest Annuities Royalties and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations
1. Name of controlled 2. Employer

organization identification number 3. Net unrelated income 4. Total of specified 5. Part of column 4 that is 6. Deductions directly
(loss) (see instructions) payments made included in the controlling connected with income

organization's gross inc. in column 5

(1) N/A
(2)

(3)

(4)

S d I

Nonexempt Controlled Oruanizations

8. Net unrelated income 9. Total of specified 10. Part of column 9 that is 11. Deductions directly
7. Taxable Income (loss) (see instructions) payments made included in the controlling connected With income in

organization's gross income column 10

(1)

(2)

(3)

(4)

Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Enter here and on page 1.
Part I. line 8. column (A). Part I, line 8. column (6).

Totals . . . . . . .. ~
Form 990-T (2010)

DAA



Frii~n~b~fY~B/f8}112SlettGIT COMMUNITY FOUNDATION 91-1572414 Page 4
Schedule G - Investment Income of a Section 501 (c)(7), (9), or (17) Organization (see instructions)

1. Description of income 2. Amount of income
3. Deductions

directly connected
(attach schedule)

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides (co I. 3

plus colA)

(1)N/A

Totals. . .

Schedule I - Ex loited Exem

1. Description of exploited activity

2. Gross
unrelated

business income
from trade or

business

Enter here and on page 1,
Part I, line 9, column (A).

4. Net income
(loss) from

unrelated trade or
business (column)

2 minus column
3). If a gain,

compute cols. 5
through 7.

5. Gross income
from activity that
is not unrelated

business income

Enter here and on page 1,
Part I, line 9, column (8).

6. Expenses
attributable to

column 5

7. Excess exempt
expenses

(column 6 minus
column 5, but not

more than
column 4).

3. Expenses
directly

connected with
production of

unrelated
business income

1 N/A

Totals . ~

Enter here and on
page 1, Part I,

line 10. col. (A).

Enter here and on
page 1, Part I,

line 10, col. (8).

Schedule J - Advertising Income (see instructions)

Enter here and
on page 1,

Part II, line 26.

:~aaF: Income From Periodicals Re orted on a Consolidated Basis

1. Name of periodical

2. Gross
advertising

income

3. Direct
advertising costs

4. Advertising
gain or (loss) (co I.
2 minus col. 3). If
a gain, compute
cols. 5 through 7.

5. Circulation
income

(1 N/A

6. Readership
costs

Totals to Part II, line 5 ~

7. Excess readership
costs (column 6

minus column 5, but
not more than

column 4).

padm Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns
2 throu h 7 on a hne-b -line basis.

1 N/A

Totals from Part I

Enter here and on
page 1, Part I,

line 11. col. (A).

Enter here and on
page 1, Part I,

line 11, col. (8).

Enter here and
on page 1,

Part II, line 27.

Schedule K - Compensation of Officers Directors and Trustees (see instructions)
3. Percent of 4. Compensation attributable to

1. Name 2. Title time devoted to
business unrelated business

(1) JOHN WHITE PRESIDENT 0.05% 1,550
(2) %
(3) %
(4) %
Total. Enter here and on paqe 1, Part II line 14 ... ~ 1 550

DM

Form 990- T (2010)



911572414 05/06/2011 12:28 PM Form 990-T
Underpayment of Estimated Tax by CorporationsForm 2220

Department of the Treasury
Internal Revenue Service

~ See separate instructions.
~ Attach to the corporation's tax return.

OMS No. 1545-0142

2010

SKAGIT COMMUNITY FOUNDATION
Name Employer identification number

91-1572414
Note: Generally, the corporation is not required to file Form 2220 (see Part II below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so. enter the amount from page 2, line
38 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

f?adl) Re uired Annual Pa ment

Total tax (see instructions) 1 647
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 1-=2"'a'-+ _
b Look-backinterestincludedon line 1 undersection460(b)(2)for completedlong-term

contractsor section 167(g)for depreciationunderthe incomeforecastmethod 1-=2"'b'-+ _
c Credit for federal tax paid on fuels (see instructions) . . . . . . . . . . . . . . . . . . . . L.....:2"'c--'- _
d Total. Add lines 2a through 2c . 1-'2"'d=-+ _

3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does not owe the penalty . . . . . . . . . . . . . . . . . . . . . . 3 1 647

4 Enterthe tax shownon thecorporation's2009incometax return(seeinstructions).Caution: If the tax is zero or

the tax year was for less than 12months, skip this line and enter the amount from line 3 on line 5 . 1-4:!-+- _

5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,

enter the amount from line 3 . . . . . . . . . . . . . . . . . . . . 5 1 647pawn:: Reasons for Filing-Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it does not owe a enalt see instructions .

6

7

9 Installment due dates. Enter in column(a) through(d) the 15th
day of the 4th (Form 990-PF filers: Use 5th month),6th, 9th,
and 12thmonthsof the corporation'stax year .

10 Required installments. If the box on line 6 and/or line 7 above
is checked,enter the amountsfrom ScheduleA, line 38. If the
box on line 8 (but not 6 or 7) is checked,see instructionsfor the
amountsto enter. If noneof these boxesare checked,enter 25%
of line 5 above in eachcolumn

11 Estimatedtax paid or creditedfor eachperiod(see instructions).
Forcolumn(a) only, enter the amountfrom line 11on line 15
Complete lines 12 through 18 of one column before
going to the next column.

12 Enteramount, if any, from line 18 of the precedingcolumn.
13 Add lines 11and 12
14 Add amountson lines 16and 17of the precedingcolumn
15 Subtractline 14from line 13. If zero or less,enter -0-
16 If the amounton line 15 is zero, subtractline 13from line 14.

Otherwise,enter -0- .
17 Underpayment. If In. 15 is less thanor equalto line 10,subtract

line 15from line 10.Thengo to line 12of the next column.
Otherwise,go to line 18 ..

18 Overpayment. If line 10 is less than line 15,subtractline 10
from line 15.Then 0 to line 12of the next column 18

rior ear's tax.

412 411

11

06/15/10 12/15/10

(a) (b) (d)

04/15/109

10 412

(c)

09/15/10

412

412
o

824

17 412

412

412

1,236
o o

For Paperwork Reduction Act Notice, see separate instructions.
Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17-no penalty is owed.

DM

Form 2220 (2010)



Depreciation and Amortization
(Including Information on Listed Property)

91157241405/06/201112:28 PM

Form 4562
~ See se arate instructions.

Department of the Treasury
Internal Revenue Service

(99)

Name(s) shown on return

SKAGIT COMMUNITY FOUNDATION

1

2
3
4

5

OMS No. 1545-0172

2010
~~a~~~ien~o 67

Identifying number

91-1572414

lete Part I.
Maximum amount (see instructions) .
Total cost of section 179 property placed in service (see instructions)

Threshold cost of section 179 property before reduction in limitation (see instructions)

Reduction in limitation. Subtract line 3 from line 2. If zero or less. enter -0- .

Dollar limitation lor tax ear. Subtract line 4 lrom line 1. If zero or less, enter -0-. II married lilin se aratel , see instructions .

2
2 000 000

500 000

3

4

6

5
(a) Description of property (b) Cost (business use only) (c) Elected cost

7 Listed property. Enter the amount from line 29

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7

9 Tentative deduction. Enter the smaller of line 5 or line 8

10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions)

12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 .

13 Car over of disallowed deduction to 2011. Add lines 9 and 10, less line 12

7

8

9

10

11

12

13

Section A
MACRS Depreciation (Do not include listed property.) (See instructions.)

Note: Do not use Part II or Part III below for listed property. Instead, use Part V

eahil Soecial Deoreciation Allowance and Other Oeoreciation (Do not include listed orooertv.) See instructions)
14 Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year (see instructions) 14 184.. .. .............
15 Property subject to section 168(1)(1) election 15

16 Other deoreciation (includino ACRS) ..... 16

17 MACRS deductions for assets placed in service in tax years beginning before 2010 .

18 rou an assets laced in service durin the tax ear into one or more eneral asset accounts, check here ~

Section B-Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(b) Month and year (d) Recovery
(a) Classification of property placed in period (e) Convention (f) Method (g) Depreciation deduction

service

h

Nonresidential real
property

MM S/L

MM S/L
MM S/L

MM S/L

S/L

20a Class life

Section C-Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System-------------------------
S/L

12 rs.b 12- ear

c 40- ear 40 rs. MM

S/L

S/L

21 Listed property. Enter amount from line 28

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here

and on the appropriate lines of your return. Partnerships and S corporations-see instructions
23 For assets shown above and placed in service during the current year, enter the

ortion of the basis attributable to section 263A costs

21

26722

23
For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 4562 (2010)

There are no amounts for Page 2



911572414 SKAGIT COMMUNITY FOUNDATION
91-1572414 Federal Statements
FYE: 12/31/2010

516/2011 12: 19 PM

Statement 1 - Form 990-T, Part I, Line 12 - Other Income

Description Amount
ADMINISTRATIVE FEES-TESORO $ 12,519

1,225
Total $===:=:1;;".3~,=7=4=4

Statement 2 - Form 990-T, Part II, Line 28 - Other Deductions

Description Amount
OFFICE SUPPLIES

Total
$ 216-----=-=-:..
$ 216===~~

1-2

~~--- ~.- .. -~-----.---------


