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rom 990=T

Department of the Treasury

Internal Revenue Service ending

For calendar year 2010 or other tax year beginning

Exempt Organization Business Income Tax Return

(and proxy tax under section 6033(e))
,and

P See separate instructions.

OMB No. 1545-0687

2010

A —‘! gggmd{sg%ﬁgn‘ged Name of organization  ( i Check box if name changed and see instructions.) D Employer identification number
B _Exempt under section (Employees' trust, see instructions.)
:?fi s01( Cy( 3y | Print | SKAGIT COMMUNITY FOUNDATION
| 408(e) D 220(e) or | Number, streel, and room or suite no. If a P.O. box, see instructions. 91-1572414
| 408A | s30()| Type | PO BOX 1763 E Unrelated business activity codes
_—! 529(a) City or town, state, and ZIP code (See instructions.)
S — MOUNT VERNON WA 98273 812900 900099
at end of year F __Group exemption number (See instructions.) P
3,748,782| G Check organization type 'X| 501(c) corporation | | 501(c) trust ﬂ 401(a)trust | | Other trust
H Describe the organization's primary unrelated business activity.
» TESORO ANACORTES REFINERY SURVIVORS FUND
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? > |: Yes Irg! No
If "Yes," enter the name and identifying number of the parent corporation.
>
J__Thebooks areincare of »  JOHN WHITE Telephone number » 360-419-3181
Par Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance . . > | 1c
2 Costof goods sold (Schedule A, line7) 2
Gross profit. Subtract line 2 from linet¢.~~~~~ 3
4a Capital gain net income (attach Scheduleny 4a
Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) ___________ 4b
¢ Capital loss deduction for trusts 4c
5  Income (loss) from partnerships and S oorporahons (auacn statemen'} 5
6 Rentincome (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) _______________________ 7
8  Interest, annuities, royalties, and rents from controlled organizations (Schedule F) 8
9 Investmentincome of a section 501(c)(7), (9), or (17) organization (Schedule G) 9
10  Exploited exempt activity income (Schedulet) ...~ 10
11 Advertising income (ScheduleJy -1
12 Other income (See instructions; attach schedule) ~See Stmt 1 12 13,744 13,744
13 Total. Combinelines3through12 . . ... ... ... ... ... ... ... 13 13,744 13,744

il

deductions must be directly connected with the unrelated business income.)

Deductions Not Taken Elsewhere (See lnstructlons for limitations on deductions.) Except for contributions,

14 Compensation of officers, directors, and trustees (Scheduley 14 1,550
15 Salariesandwages 15
16  Repairs and maintenance 16
1? Bad debts B T T T T T T L S L R S S 17
18 Interest (attach schedule) 18
19 Taxesandlicenses 19
20 Charitable contributions (See instructions for ||m|tahon rules ) _____________________________________ 20
21 Depreciation (attach Form 4562) = 21
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b 0
23 Depleton 23
24  Contributions to deferred compensation plans L 24
25 Employee benefit programs 25
26  Excess exemptexpenses (Schedulel) 26
27  Excessreadership costs (Schedule ) 27
28  Other deductions (attach schedule) See Statement 2 28 216
29  Total deductions. Add lines 14 through28 29 1,766
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 |30 11,978
31 Netoperating loss deduction (limited to the amount on line 30) S 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 ...................... 32 11,978
33  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) 33 1,000
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32,

enter the smaller of zeroorline32 . . . . . .. . . 34 10,978

DAA  For Paperwork Reduction Act Notice, see instructions.

Form 990-T (2010)
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It Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation. Controlled group
members (sections 1561 and 1563) check here » r See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
) [s | @ s | @ s
b Enter organization's share of: (1) Additional 5% tax (not more than $11.750) L 3
(2) Additional 3% tax (not more than $1000000 ~  ~~ |§
¢ Income taxonthe amountonfine34 o T > 1,647
36  Trusts Taxable at Trust Rates. See mstruchons for tax compulatlon Income tax on
the amount on line 34 from: | | Tax rate schedule or | | scheduleD (Form1041) > | 36
37  Proxy tax. See instructons o S I Y
38 A'Iternat“‘remlnlmumtax ............ R e L R I TS 33
39 TotalAddImes3?and38tolme3500r36whmhev_raJ.)p[les____ PR L1 1,647
: Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 11186) o | 40a
b Other credits (see instructions) T TR, |
¢ General business credit. Attach Form 3800 . . 140c
d Credit for prior year minimum tax (attach Form 8801 or 8827) R |
e Total credits. Add lines 40a through40d R .
41 Subtractline 40e from line 39 ... . . ... 1,647
a2 Qnawes ] Fomazss | | Fomest1 | | Fomsser | | Formsses | | Other
43 TOtaItaxAddllneS41and42 as R T T T T T T T T e R N e 1’64’?
44a Payments: A 2009 overpayment credrted to 2010 o 44a
b 2010 estimated tax payments ~~~~~  144b
c TaxdeposrtedwrthFormSBSB | 44
d Foreign organizations: Tax pald or withheld at source (see rnstrucllons) _________ . | 44d
e Backup withholding (see instructions) o 44e
f Credit for small employer health insurance premlums (Attach Form 8941} ___________ 44f
g Other credits and payments: j'_ Form 2{&9_
| | Forma136 || other
45  Total payments. Add lines 44a through 44g
46  Estimated tax penalty (see instructions). Check |f Form 2220 is attached E, 47
47  Tax due. [fline 45 is less than the total of lines 43 and 46, enter amount owed > 1,694
48  Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid >
49 Enter the amount of line 48 you want: Credited to 2011 estimated tax P Refunded P> | 49
Pa Statements Regarding Certain Activities and Other Information (see instructions)
1 At any time during the 2010 calendar year, did the organization have an interest in or a signature or other autharity over a financial Yes | No

account (bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 90-22.1, Report of Foreign

Bank and Financial Accounts. If YES, enter the name of the foreign country here®
2 During the tax year, did the organization receive a distribution from, or was it the granlor of or transferor to, a foreign trust?

If YES, see instructions for other forms the organization may have to file.

3 Enter the amount of tax-exempt interest received or accrued during the tax year P $
Schedule A — Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year 1 6 Inventoryatend ofyear
2  Purchases 2 7 Cost of goods sold. Subtract line 6 from
3 Costoflabor 3 line 5. Enter here and in Part |, line2
4: gggg%’%gﬁ%,ﬁf’q N :: 8 Do the rules of section 263.A (with respect to
(attach scheddle) - - - - - - property produced or acquired for resale) apply
5  Total. Add lines 1 lhrough 4b 5 to the organization?
Under penalties of perjury, | declare Ihat i have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and bel:ef itis tme
Sig n correct, and oEmpIele Deglaratlon } preparer (other than taxpayer) is based on all information of which preparer has any knowledge. . Mfﬁ }I,'g 'pEeS d}zcrussﬁotwhﬁ égfg;?
- . g . ( f"a
Here| » o [ © a({ (s W Ciliyhev Lo/ 50N Srepmons?
Signatyre’of officer | Date Title __f__"'ﬁ?___-_,”‘a_
) Print/Type preparer’'s name Ray Pitzer Date Check D if PTIN
Paid Preparer's signature Ray Pitzer ‘i\i._‘:'?f'?" ‘? ‘J/V{ 05 / 06 / 11 %e'_nwplayed P 0 1 32 7 6 5 4
Preparer | Fimsname P John Lee CPA PS, Inc. FimsEN B 80-0019347
Use Only | rirm's address P 843 Cook Rd Phone no. 360-856-9996
Sedro- Woolley, WA 98284-4340
Form 990-T (2010)
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Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

1 N/A

2

()

@__

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2{b) (attach schedule)

)

2

3)

4

Total Total (b) Total deductions.

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

Enter here and on page 1,
Part |, line 6, column (B) P

Schedule E — Unrelated Debt-Financed Income (see mstrucnonsj

1. Description of debt-financed property

2. Gross income from or
allocable to debt-financed

3. Deductions directly connected with or allocable to
debt-financed property

(b) Other deductions

property (a) Straight line depreciation
(attach schedule) (attach schedule)
am N/A
(2
(3)
(4)
4. Amount of average 5. Average adjusted basis 6. Column 8. Allocable deductions
acquisition debt on or of or allocable to I 7. Gross income reportable / 1
allocable to debt-financed debt-financed property b4 d|rr|de:5 (column 2 x column &) (coiumr;(i}xat:;a;;;mumns
property (attach schedule) (attach schedule) LR
)] %
(2) %
@) o
(4) o
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A) Part |, line 7, column (B).
Totals |

Total dividends-received deductmns mcluded in column B

>

Schedule F —

Interest, Annuities, Royalties, and Rems From Controiled Orgamzatlons (see :nstruct:ons)

1. Name of controlled

arganization

2. Employer
identification number

Exempt Controlled Organizations

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization’s gross inc.

6. Deductions directly
connected with income
in column 5

1) N/A

2)

(3)

“)

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income
(loss) (see instructions)

9, Total of specified
payments made

10. Part of column 9 that is
included in the controlling
organization's gross income

11. Deductions directly
connected with income in
column 10

n

2)

(3)

()
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Enter here and on page 1,
Part |, line B, column (A). Part |, line 8, column (B).

TORIS s e s >

DAA

Form 990-T (2010)



Form 800- 73870 ' *SKXGIT COMMUNITY FOUNDATION 91-1572414 Page 4
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

3. Deductions 5. Total deductions
1. Description of income 2. Amount of income directly connected 4, Set-asides and set-asides (col. 3
{attach schedule) (attach schedule) plus col.4)
wN/A
2)
(3)
@)

Enter here and on page 1,

Enter here and on page 1,
Part |, line 9, column (B).

Part |, line 9, column (A).

4. Net income
2. Gross 3. Expenses (loss) from ) 7. Excess exempt
unrelated directly unrelated trade or 5. Gross income 6. Experises expenses
1. Description of exploited activity business income connected with business (column) from activity that attributable to {column & minus
from trade or prz::;g;):dof ¢ ;rn{t‘:sa cc;[;mn is not unrelated column 5 column 5, but not
business business income com |I.|te ?:ulsl 5 pusiness income ate ban
mF;ough s column 4).
o N/A
(2)
(3)
)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part |, line 26.
Totals . . ... . ... >

Schedule J — Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis

4. Advertising 7. Excess readership
2. Gross gain or (loss) (col. costs (column &

1. Name of periodical advertising a 3&_Q1rem 2 minus col. 3). If 5. C_Jirculahon 6. Readfmh'p minus column 5, but
income adveriising cosfs a gain, compute neame tosls not more than
cols. 5 through 7. column 4).
o N/A
(2)
(3)
4

eriodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in columns
2 through 7 on a line-by-line basis.)

oN/A

(2)

)

4

(5} Totals from Part |

Enter here and on Enter here and on Enter here and

page 1, Part |, page 1, Part |, on page 1,
fine 11, cal. (A). line 11, col. (B). Part Il, line 27.

Totals, Partli (lines 1-5) .. P
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

(1) JOHN WHITE PRESIDENT 0.05¢ 1,550
@ %
@) ”
@ %
Total. Enter here and on page 1, Partll. line14 ... ... ... . ... ... ... . Smmrrn e asnin W 1,550

Form 990-T (2010)

DAA
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Form 2220 Underpayment of Estimated Tax by Corporations

P See separate instructions. 2 0 1 0

P Attach to the corporation's tax return.

OMB No. 1545-0142

Department of the Treasury
Internal Revenue Service

Employer identification number

SKAGIT COMMUNITY FOUNDATION 91-1572414

Note: Generally, the corporation is not required to file Form 2220 (see Part |l below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line
38 on the estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220.

Required Annual Payment

Name

1 Tolal Tex(see MSIUCHONSY 0o s s s i L e e e S S B A S TR 1,647
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included online 1 | 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method ) 2b
¢ Credit for federal tax paid on fuels (see instructions) L 2¢
d Total. Add lines 2a through2c R R
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does notowe the pepatty 3 1,647
4 Enfer the tax shown on the corporation’s 2009 income tax return (see instructions). Caution: If the tax is zero or
the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line 5 o 4
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the amount fromline3 ... ... . . o 5 1,647

Reasons for Filing—Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it does not owe a penalty (see instructions).

| | The corporation is using the adjusted seasonal installment method.

7 The corporation is using the annualized income installment method.

8 The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.
Figuring the Underpayment

[=2]

(a) (b) (c) (d)

9 Installment due dates. Enter in column (a) through (d) the 15th

day of the 4th (Form 990-PF filers: Use 5th month), 6th, Sth,
and 12th months of the corporation's tax year 9 04/15/10 06/15/10 09/15/10 12/15/10

10 Required installments. If the box on line 6 and/or line 7 above
is checked, enter the amounts from Schedule A, line 38, If the
box on line 8 (but not 6 or 7) is checked, see instructions for the
amounts to enter. If none of these boxes are checked, enter 25%

ofline 5 above ineachcolumn 10 412 412 412 411
11  Estimated tax paid or credited for each period (see instructions).

For column () only, enter the amount from line 11 on line 15 11

Complete lines 12 through 18 of one column before

going to the next column.
12 Enter amount, if any, from line 18 of the preceding column | 12
13 Addlines1t1andt2 ) 13
14 Add amounts on lines 16 and 17 of the preceding column 14 412 824 1,236
15 Subtract line 14 from line 13. If zero or less, enter 0- 15 0 0
16  If the amount on line 15 is zero, subtract line 13 from line 14.

Otherwise, enter -0- 16 412 824/

17 Underpayment. If In. 15 is less than or equal to line 10, subtract
line 15 from line 10. Then go fo line 12 of the next column.

Otherwise, goto line 18 -z 412 412 412 411
18 Overpayment. If line 10 is less than line 15, subtract line 10
from line 15. Then go to line 12 of the next column .. ... ... .. 18
Go to Part IV on page 2 to figure the penality. Do not go to Part IV if there are no entries on line 17—no penalty is owed.
For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2010)

DAA
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Form

Depreciation and Amortization
(Including Information on Listed Property)

4562

Department of the Treasury

OMB No. 1545-0172

2010

HiReet e Setvice (39) P See separate instructions. P Attach to your tax return. ggca;ﬁg?:enho. 67
MName(s) shown on return Identifying number
SKAGIT COMMUNITY FOUNDATION 91-1572414
Business or activity to which this form relates
Indirect Depreciation
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount (see instructions) 1 500,000
2 Total cost of section 179 property placed in semce (see |n3truct;on5) IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 2
3 Threshold cost of section 179 property before reduction in limitation (see |nstrucl|ons) _______________________________ 3 2,000,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5  Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. Ifmamed f|||ng separately, see |nslrucuons ........ 5
6 (a) Description of property (b) Cost {business use only) (c) Elected cost
7 Listed property. Enter the amount from line2¢ 7
8  Total elected cost of section 179 property. Add amounts in column (c), lines6and7 8
9 Tentative deduction. Enter the smaller of line 5 or linReg 9
10  Carryover of disallowed deduction from line 13 of your 2009 Form 4562 o . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or I|ne 5 (see |nstruct|ons) _____ 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . . . L
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 _p 13
Note: Do not use Part Il or Part |l below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions)
14 Specnal depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) 14 184
Property subject to section 168(f)(1) election 15
Cther depreciation (iNcluding ACR S ) e 16
MACRS Depreciation (Do not include hsted propertv } (See mstructzons )
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2010 . . . .. ... ... 17 J 83
18 If you are elecling to group any placed in service during the tax year into one or more general asset accounts, check here P>
Section B—Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
{a) Classification of property ® “;Ta“é:aaﬁ.d et ((?:Ls?::sl;fig;::%eeﬂ: S:; @ vaew (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions) period
19a  3-year property
b 5-year property
¢ 7-year property
d_10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. SIL
h Residential rental 27.5 yrs. MM S/iL
property 27.5 yrs. MM SIL
i Nonresidential real 39 yrs. MM SIL
property MM S/L
Section C—Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a_ Class life SIL
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM SiL
. Summary (See instructions.)
21 L;sted property. Enter amount from line 28 o 21
22 Total. Add amounts from line 12, lines 14 through 1? Ilnes 19 and 2{] in coiumn (g) and Ime 21 Enter here
and on the appropriate lines of your return. Partnerships and S corporations—see instructions . ... ... ... ... ... 22 267
23  For assets shown above and placed in service during the current year, enter the

portion of the basis attributable fo section 263A costs 23

For Paperwork Reduction Act Notice, see separate instructions.

DAA

There are no amounts fo

Form 4562 (2010)
r Page 2
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91-1572414 Federal Statements
FYE: 12/31/2010

Statement 1 - Form 990-T, Part |, Line 12 - Other Income

Description Amount
ADMINISTRATIVE FEES-TESORO $ 12,519
1;225
Total $ 13,744

Statement 2 - Form 990-T, Part ll, Line 28 - Other Deductions

Description Amount
OFFICE SUPPLIES $ 216

Total S 216

1-2




