
What is our mission? 

Why seek National Standards Compliance? 

National Standards is a voluntary designation attained by foundations who seek to 

demonstrate to donors and their communities that they  adhere to the highest standards 

of excellence in philanthropy. Compliance addresses six key areas of community founda-

tion operations:  mission, structure and governance, resource development, stewardship 

and accountability, grantmaking and community leadership, donor relations, and com-

munications. The Skagit Community Foundation has been compliant since 2008 and 

renews its designation this year. 
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Before Florence Ruth Vaux passed 

away in 2003, she directed the 

Skagit Community Foundation to 

receive a portion of her estate as 

an endowment in the name of her-

self and her late husband, Clinton 

W. Vaux.  The Foundation received  

$900,000  for the purpose of sup-

porting religious programs,  early 

childhood care and/or medial edu-

cation programs.  Secondary pur-

poses included funding educational 

programs for youth in Skagit 

County. The endowment today is 

worth $985,000.  Grants distribut-

ed from this fund over the last ten 

years amount to $186,000. Our 

mission is to  connect people who 

care with causes that matter.  We 

provide a vehicle for  people to 

meet their philanthropic goals in a 

way that is personal and custom-

ized. 

In 2004, Richard & Sharon Stewart 

conveyed a deed of property to the 

Skagit Community Foundation val-

ued at $500,000.  In 2011, the 

Stewarts requested that the fund 

be distributed over the next four 

years.  As the donor advisors to 

the fund, they made recommenda-

tions each year from the  grant 

applications received by the Foun-

dation.  Frequently they accompa-

nied the director on site visits.  

Since 2004, the fund has disbursed 

$350,000 in grants. For people 

who want to stay involved in the 

grant making process, a donor ad-

vised fund is an ideal way to 

achieve this goal. Nationwide, 

grants from donor-advised (and 

other designated funds) constitute 

the greatest proportion of commu-

nity foundation giving.   

Confirmed in Compliance with National Standard for U.S. Community 

Foundations. 
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“An endowment, in its 

purest or simplest 

form, is a pot of mon-

ey invested forever.” 

Brian Clark, attorney. 



Why use endowments? 
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“Nationwide, educa-

tion receives 23% of 

all grant dollars.”  

 www.foundationcenter.org 

Endowments date back centuries to when lands were dedicated to the creation of in-

come to provide medical treatment or food for the poor.  Today, endowments can pro-

vide a sustainable source of funding for non-profit organizations.  Reliable funding ena-

bles them to focus on their mission. Several non-profit organizations are the recipients 

of  an endowment set up on their behalf or one they have established on their own at 

the Skagit Community Foundation.  The public can contribute to these endowments 

and help ensure the work of these organization for years to come: 

Investing with the Foundation  strengthens the collaborative work we do together.  Ad-

ministrative fees charged on endowments enable us to perform our grantmaking work.  

Pooling investments may have advantages over investing individually. 

 Anacortes Youth Scholarship Fund 

 Boys & Girls Clubs of Skagit County 

 Community Action of Skagit County 

 City libraries in Anacortes and Mount 

Vernon 

 Friendship House 

 Friends of the Anacortes Community Forest 

Lands 

 Museum of Northwest Art 

 McIntyre Hall 

 Padilla Bay Foundation 

  Skagit Symphony 

 Skagit Valley Family YMCA 

 Youthnet 

Seven non-profit organizations invited to participate in raising $100,000 came together May 9, 

2013 challenged by a matching donation from Stedem Wood, and Leighton & Susan Wood.  The 

event generated a total of $300,000.  Participating groups included Friendship House, the Skagit 

Land Trust, North Cascade Institute, Skagit Symphony, Skagit Boys & Girls Clubs, the Padilla 

Bay Foundation, and the Museum of Northwest Art. 

 

 

In 2013, endowments reached $4 million dollars and the Board of Directors voted to add an 

Investment committee that includes community volunteers with expertise.  The committee is 

comprised of the Foundation treasurer and Executive Director and: 

Colin Sands, CRPC, CLTC, ChFC of Ameriprise Financial in Mount Vernon  

Nick Van Jaarsveld, AAMS of Edward Jones in Sedro Woolley 

Toni Taft, CFP, AAMS of Wells Fargo in Bellingham who manages the account.   

The investment strategy is to use a balanced growth portfolio for endowed funds that assumes 

moderate risk and maximum total return.  The investment goal is to earn, through appreciation 

and income, an annual return net of fees, of 5-7% over a five year period.  Investment costs 

are capped at an aggregate of 1.25%  In January 2014, funds were re-invested in alignment 

with the new asset allocations recommended by the Investment  committee. 

New Investment Committee 



Assets       ___2012__ 

 Cash and cash equivalents    $    265,627 

 Investments       4,269,832 

 Equipment, net of accumulated depreciation            1,475 

  Total assets    $4,536,934 

Liabilities 

 Accounts payable and other liabilities  $          782 

 Agency funds            67,505 

  Total liabilities           68,287 

Net assets 

                Unrestricted                                                                              4,468,647  

                                 Total liabilities and net assets                              4,536,934    

*Audit for 2013 in progress. 

Statement of Financial Position Year Ended December 31, 2012* 

 

Junior Achievement Financial Literacy for youth  

Junior Stream Stewards program 

META Children’s theater 

Museum of Northwest Art 

National Alliance on Mental Illness, Skagit Chap-

ter 

NW Career & Technical Academy 

Pregnancy Choices, new cribs 

Science on Wheels program 

Secret Harbor Youth mental health services 

Skagit Habitat for Humanity home repairs  

Skagit Land Trust 

Skagit Opera production 

Skagit Pre-school Special needs 

Skagit River Poetry Festival anthologies 

Skagit/Island Head-start Pre-school 

Total:  $210,005.00. 

2013 Grant distributions  

 Anacortes Baseball Club field improvements 

Anacortes Family Center 

Anacortes Senior Center, ten laptops 

Bayview PTA Lego Robotics club 

Boys & Girls Clubs of Skagit County 

Brigid Collins Family Support Center 

Cascadian Center at Camp Brotherhood 

Children of the Valley  after-school program 

Children’s Museum Skagit River exhibit 

City of Anacortes Library 

City of Mount Vernon Library  

Community Action of Skagit County 

Compass Health Children’s Office 

Crime Victim Support Services 

Friends of the  Anacortes Community Forest Lands 

Friendship House 

Greenwood Tree Co-op School 

Humane Society of Skagit County 
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The Skagit Community Foundation exists to provide a vehicle for 

donors to invest in the community, in a way that is personalized 

and meaningful. It can accept donations of all kinds of assets.  

Since 1993, dozens of individuals have created endowments in 

memory of loved ones, on behalf of a favorite charity or an area 

of interest. Today the Foundation manages over forty endow-

ments that benefit the people and place of Skagit County. 

Want to participate?  

Contact: Mary J. McGoffin, Executive Director. 

1024 Cleveland Avenue 

P.O. Box 1763 

Mount Vernon, WA  98273 

 

Phone:  360-419-3181 

Email:  director@skagitcf.org 

What will your legacy be? 

We provide  donors with a way to 

establish endowments for the benefit  

of Skagit County and its people. 

W E ’R E  O N  T H E   W E B !  

S K A G I T C F . O R G  
To:   

Joel Brock left a legacy of beautiful paintings depicting Skagit County in all its varied moods and colors.  

While serving as a board member in 2010, Theresa Goldston obtained permission from Joel Brock to use a 

painting she owned for our marketing 

materials.  It seems only fitting to 

honor and acknowledge Joel Brock’s 

artistic contributions at this time, in 

memory of his life, April 18, 1961-

October 27, 2013.  

Legacies come in all forms:  our chil-

dren, our work, our contributions to 

society.  The Skagit Community 

Foundation welcomes the opportunity 

to discuss what kind of legacy you 

want to leave and how we can sup-

port your desired goal.  

 

 
Amber Slough by Joel Brock 


